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purpose as mentioned below the candidature of the same bidder will 
summarily and out rightly be rejected :- 

2.1  The Bidder should be a holder of valid license from IRDA for undertaking 
General Insurance business in India. 

2.2  As per their registration with the IRDA the minimum period of operation in 
India should not be less than 10 years.   

2.3  The Net Worth of the Company for the last financial year i.e. 2014-15 
should not be less than Rs. 500 Crs. and for determination of which a copy 
of audited Annual Accounts of 2014-15 needs to be produced.  

2.4  During the last three financial years, the bidder should have underwritten 
at least one Mega Risk Policy in any year for sum more than Rs. 2,500 
Crores as Lead Insurer.  

 
2.5 The average Gross Written Premium (GWP) during the last two financial 

years 2014-15 & 2015-16 should not be less than Rs.2,500 Crores.  

2.6  Minimum Average Annual Premium collected in respect of Fire & Engineering 
Policies during the last two financial years 2014-15 & 2015-16 should not be 
less than Rs.200 crores. 

 
2.7   The Insurance Company should have Net Profit for at least 3 out of 5 

 immediately preceding financial years. To satisfy the condition, a copy of  
Annual Report including audited Financial Statements duly signed by 
authorized official required to be submitted. 

 
2.8   The rating of the company as per ICRA/AM Best’s/CRISIL etc should not  be  

 below ‘A’ ratings. Document in support of the same is to be submitted. 
 

2.9 Each of the bidders should have at least a record of a single payment of 
Rs.20 Cr. towards settlement of any high value claim in the last three 
financial years i.e, 13-14, 14-15 & 15-16.   

3.0 The Insurance Company should have underwritten at least three PSUs 
Companies (Fire & Engineering Line of Business) in the last three years with 
gross asset underwritten for more than Rs. 2,000 Cr. in this respect. 

3.1  The bidder should not be black listed by any Govt. or Govt. undertaking 
company in India for any kind of misconduct in their service since inception 
of their business and upto the date of submission of the bid. 

To satisfy the condition, a declaration in the form of Affidavit duly notarized 
to be submitted in Rs.50/- non-judicial stamp paper needs to be submitted.  

3.2  Undertaking for Non- Cartelization: An undertaking on insurance 
companies letter head duly signed by authorized signatory confirming that 
upon empanelment in WBPDCL the quotation to be submitted purely based 
on your assessment of our risk and that there will be no meetings or any 
kind of tie ups or understanding of whatsoever nature for cartelization or to 



 

 

bid together with other insurers who were invited by WBPDCL to participate 
in the bid. (ANNEXURE-I) 

3.3 Solvency Margin: All Insurance Companies are required to maintained the 
minimum solvency margin ratio of 1.5 / prevailing existing rate now in  
vogue at all times during their operation in the last year as per the 
benchmarking having been done by the Insurance Regulatory 
Development Authority (IRDA)  

 SELECTION OF BIDDER:- 

The bidder shall be selected for empanelment in the organization for participation 
in the limited tender, whose bid is found to be technically acceptable and who has 
the capacity and capability to execute the policies of the corporation along with 
required Reinsurance support.  

However, the floating of RFQ for limited tender among the empanelled bidders will 
be at the sole discretion of WBPDCL. 

It may however be noted that WBPDCL reserves the right to reject  any or all bids 
without assigning  any reason thereof and WBPDCL’s decision in this regard will be 
final and binding on all the bidders. 

• Controlling Officer: Manager (Import, Customs & Insurance), WBPDCL, 
Corp. Office. 
 

• Last date of submission of tender papers: 30.06.2016 up to 1:30 P.M. 
 

• Sealed Tenders should be deposited before the Controlling Officer within the 
due date.  
 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE-I 

 

Undertaking for Non- Cartelization 

 

 

 

 

I,______________(Mr./Ms. ABC XYZ, General Manager/ Authorized person 

from Head Office) of M/s _____________(name of Insurance Company) do 

hereby confirm that our quotation will be purely based on our assessment 

of your risk and that there will be no meetings or any kind of tie ups or 

understanding of whatsoever nature to bid together with other insurers who 

will be invited by WBPDCL  to participate in the bid. 

 

 

 

(Signature) 

(Mr./Ms. ABC XYZ) 
 

(General Manager/ authorized person 
from Head office) (Insurance Co,) 

 


